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all.Ed Miliband has said he would make benefits as
well as the minimum wage more generous for low
earners. The Labour leader told the Observer that he
would raise the threshold for the minimum wage to
£7.50 an hour and raise in-work benefits for all low
earners, including child benefit and housing benefit.
Miliband’s plans would cost an extra £37bn a year but
he said he could find savings by raising taxes on the
“top 10%” of earners. “Wherever we can, we would do

https://urlin.us/2sF1rI


things like say to the top 5% of people in the country,
you need to pay more tax,” he said. The prime minister
has previously signalled a willingness to raise taxes in
the next parliament, but has so far not done so in the
way that Miliband has proposed. Labour has so far
proposed raising taxes on the bottom 5% of earners –
those earning less than £11,500 a year – to the rate
paid by the top 10%. Miliband also promised to raise
taxes for the top 1%, a move that would involve
increasing the top rate of income tax to 50%. The
party is understood to have ruled out any plans to
increase taxes on earnings above £150,000. Miliband
argued that he needed to go further to reach the 50%
rate than David Cameron, because the prime minister
only pledges to raise taxes on earnings above £50,000.
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